
 

 

Disclaimer to be used for Margin Call Notices and Portfolio Statements 
  

All Collateral Pledged and MTM (Mark to Market) Exposures are as of the date of the Margin Call Notice or 
Portfolio Statement, as relevant (“Statement”) indicated or at a particular point in time noted in this 
Statement. 
 
Valuations of the underlying financial instruments referenced in determining the Amount Due Citi or the 
amount due to the Customer may be derived from a number of sources including but not limited to broker 
quotations or from proprietary models that take into consideration estimates about relevant present 
and future market conditions as well as the size and liquidity of the position and any related actual or potential 
hedging transactions. Although the information is derived from sources believed to be reliable, we have not 
assumed any responsibility to independently verify. Valuations, however, may not reflect all of the factors that 
are relevant in establishing a price quotation, and valuations based on other models or different 
assumptions may yield different results, some of which may be more favorable to Customer.  Furthermore, a 
valuation does not suggest that a market exists for the relevant underlying financial instruments. Any of the 
valuations may be affected by our transactions either in similar or the underlying securities or other 
instrument(s) and/or be based on our own quotations. 
 
Citi is not acting as Customer's advisor, agent, or fiduciary in providing this Statement.  All valuations are 
provided on an "as is" basis and Citi makes no warranty, express or implied, with respect to such valuations. 
To the fullest extent permitted by applicable law, Citi expressly disclaims  any responsibility and liability for (i) 
the accuracy of the models, market data input into such models or estimates used in deriving the  valuations, 
(ii) any errors or omissions in computing or disseminating the valuations and (iii) any uses to which the 
valuations are put.  In addition, reports may be available only periodically and with a delay and accordingly, 
where valuations may rely upon the most recently available information in such reports for a transaction, the 
valuation may be based on information that may not be current as of the Statement date.  Under no 
circumstances will Citi be liable for any direct, indirect, incidental, special, consequential, damages or lost 
profits resulting from Customer's use of the valuation or any other information contained in this Statement, 
regardless of whether such damages could have been foreseen or prevented. 
 
These valuations do not represent (i) the actual prices at which new transactions could be entered into, (ii) 
the actual prices at which the existing transactions could be liquidated or unwound or (iii) the calculation or 
estimate of an amount that would be payable following the designation of an Early Termination Date under 
Section 6(e) of any ISDA Master Agreement. Citigroup does not warrant that these valuations are 
representative of valuations that would be provided to Customer by other dealers and these valuations may 
differ from the prices Citi uses to value our positions on our books and records.  This Statement is provided 
for information purposes in order to determine a “Call Amount” or “Return Amount” payable on the “Call 
Deadline” on the “Cash Settlement Date” and/or “Security Settlement Date”, or similar terms as defined under 
an agreement negotiated between Customer and Citi (Citi Reference) and noted on this Statement. The 
information provided herein has been prepared specifically for Customer use only and the Customer should 
treat it as proprietary and confidential information of Citi. This information may not be shared or reproduced 
in whole or in part under any circumstances unless pursuant to an agreement with Citi to disclose and 
transmit this statement or transaction Data to an authorized service provider or recipient. 
 
 



 

 
 

 
Where this Statement is sent via electronic means, Citi cannot be held responsible for any corruption or 
alteration of the data during transmission to the recipient. This Statement supersedes any similar information. 
Customer may have received orally or in other written or electronic format from Citi. By accepting 
this Statement you acknowledge the disclosure set forth above and agree to be bound by the disclaimers 
contained herein. 
 
Please be advised that solely with respect to funds or other property provided to margin, guarantee or secure 
obligations under uncleared CFTC-regulated "swaps" (as defined in Commodity Exchange Act section 1a(47)) 
entered into on or after December 31, 2012, to the extent mandated by the Dodd-Frank Wall Street Reform 
and Consumer Protection Act, you will have the right to require segregation of such funds (other than 
variation margin) at an independent third party custodian. This notification is deemed repeated at the time 
of entry into each uncleared swap with Citi. If you would like to request segregation as described in this notice, 
or if you have any questions, please contact your Sales Representative or email DFQ@citi.com.  
 
This Statement may include a description of a trade idea and/or trading strategy based on an assessment of 
current market conditions, which may change quickly.  Derivative transactions, including swaps, give rise to 
substantial risk and are not suitable for all investors and/or market participants. In addition, any proposed 
transaction could have accounting, tax, legal or other implications. Prior to entering into any transaction, you 
should determine, without reliance on Citi, the economic risks or merits, as well as the legal, tax and 
accounting characteristics and consequences of the transaction and that you are able to assume these risks. 
There can be no assurance that any transaction or trading strategy discussed herein will not result in losses 
due to the unpredictability of markets, mistaken assumptions and/or other factors. 
 
Section 4s(l)(4) of the Commodity Exchange Act requires that we report quarterly to certain counterparties 
that our back-office procedures relating to margin and collateral requirements are in compliance with the 
agreement of the counterparties.  To the extent that you are covered by that provision,  we hereby report to 
you that the back office procedures, if any, that we, in our discretion, have adopted are consistent with the 
margin and collateral  requirements, if any, set forth in our Credit Support Annex with you, including rights, if 
applicable, for us to re-hypothecate, re-use, sell, pledge or  otherwise dispose of the funds or other property 
that you have supplied to us to margin, guarantee or secure your obligations to us under uncleared swaps.  If 
you have any questions, please contact your relationship manager. 
 
Citi specifically prohibits the redistribution of this Statement in whole or in part without the prior written 
permission of Citi and Citi accepts no liability whatsoever for the actions of third parties in this respect. 
 
Copyright © 2024 Citigroup Inc. and/or its affiliates. All rights reserved. CITI, CITI and Arc Design, CITIBANK 
and CITIGROUP are trademarks and service marks of Citigroup Inc. and/or its affiliates and are used and 
registered throughout the world. 
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