
 

 
 Scenario Analysis Disclaimer  

  

The information contained in the attached material (the “Scenario Analysis”) is being provided to you in 
response to your specific request and is intended for your internal use only. The information is illustrative and 
any results generated by the Scenario Analysis are for discussion purposes only. Save in those jurisdictions 
where it is impermissible to make such a statement, we hereby inform you that this material should not be 
considered as a solicitation or offer to sell or purchase any securities. The provision of information is not based 
on your individual circumstances and should not be relied upon as an assessment of suitability for you of a 
particular product or transaction. Even if we possess information as to your objectives in relation to any 
transaction, series of transactions or trading strategy, this will not be deemed sufficient for any assessment 
of suitability for you of any transaction series of transactions or trading strategy. It does not constitute 
investment advice and Citibank, N.A* and its affiliates (collectively “Citi”) make no recommendation as to the 
suitability of any of the products or transactions mentioned. Any trading or investment decisions you take are 
in reliance on your own analysis and judgment and/or that of your advisors and not in reliance on us.  
 
The information contained in the Scenario Analysis is not intended to predict actual results, which may differ 
substantially from those reflected in the information, nor is it intended to be a complete analysis of every 
material fact. Hypothetical performance analysis (including all scenario analyses contained herein) are based 
on certain assumptions with respect to significant factors that might not reflect what actually might happen. 
Prospective investors should understand these assumptions and evaluate whether they are appropriate for 
their purposes. Performance results are based on mathematical models that use inputs to calculate results. 
As with all models, results may vary significantly depending upon the value of the inputs given. Models used 
in any analysis may be proprietary, making the results difficult for any third party to reproduce.  
 

This communication may include a description of a trade idea and/or trading strategy based on an assessment 
of current market conditions, which may change quickly.  Derivative transactions, including swaps, give rise 
to substantial risk and are not suitable for all investors and/or market participants. In addition, any proposed 
transaction could have accounting, tax, legal or other implications. Prior to entering into any transaction, you 
should determine, without reliance on Citi, the economic risks or merits, as well as the legal, tax and 
accounting characteristics and consequences of the transaction and that you are able to assume these risks. 
There can be no assurance that any transaction or trading strategy discussed herein will not result in losses 
due to the unpredictability of markets, mistaken assumptions and/or other factors. 
 
Citi makes no representation or warranty, express or implied, regarding the accuracy, completeness or 
adequacy of the assumptions or their appropriateness for your purposes, or the correlation assumptions or 
spreads provided in this Scenario Analysis to the actual performance and characteristics of the portfolio for 
which the Scenario Analysis is used. Citi is not acting as your fiduciary, advisor or agent and is not managing 
your account. Citi does not provide accounting, tax or legal advice. Therefore, prior to entering into any 
proposed transaction or otherwise placing reliance on the Scenario Analysis, you should determine, without 
reliance upon Citi, the economic risks and merits, as well as the legal, tax and accounting characterisations 
and consequences of the transaction or results, and independently determine that you are able to assume 
the express or implied risks involved. Nothing herein shall form the basis of or be relied on in connection with  
any contract or commitment whatsoever and Citi does not accept liability for any loss, whether direct, indirect 
or consequential, from any use of the information contained herein or otherwise arising in connection with  
 



 

 
 

 
this Scenario Analysis, provided that this exclusion of liability shall not exclude or limit any liability under any 
law or regulation applicable to Citi that may not be excluded or restricted. 
 
The Scenario Analysis is being provided to you on condition that (1) you have sufficient understanding and 
independent professional advice prior to making your own evaluation of its contents and use, (2) you are not 
relying on Citi for information, advice or recommendations of any sort.  
 
The information contained herein is confidential and proprietary information of Citi and may not be 
reproduced or otherwise disseminated in whole or in part without Citi’s prior written consent. Citi accepts no 
liability whatsoever for the actions of third parties in this respect.  
 

*Citibank, N.A., organized under the laws of the U.S.A. with limited liability. 
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